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This minicourse will present portfolio selection models under Kahneman and Tversky's
(cumulative) prospect theory, with an emphasis on the continuous-time case. It will cover the
following topics :

- Expected utility maximisation vs. prospect criteria

- Formulation of behavioural portfolio selection models
- Well-posedness

- Portfolio selection via quantile functions

- Choquet maximisation

- Choquet minimisation

- An example with two-piece power utilities
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Ces cours sont proposés aux étudiants de 3°™ année de 'ENSAE, de 'ENSAI se préparant & la recherche et ouverts aux
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